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AGRICULTURAL PRICES AND OTHER CURRENT 


AGRICULTURAL ESTIMATES 


This article is the second in a 
series illustrating and explaining 
the steps used indeveloping official 
crop reports. The primary objective 
of these artieles is to acquaint 
farmers and others having agricultu- 


ral interests with the purposes and 
objectives of the Crop Reporting 
Service, and to show the necessity 
of crop reports in relation to sound 
agricultural and governmental plan- 
ning. Thousands of voluntary reports 
from farmers, businessmen and others 
furnish the necessary information 
used in preparing crop reports. 


2 - SOURCE OF INFORMATION 


The crop reports issued periodi- 
cally by the Bureau of Agricultural 
Economics, U. S. Dept. of Agricul- 
ture, are prepared fromestimates sent 
in by agricultural statisticians for 
every State in the Union. These 
statisticians travel through their 
States to obtain first-hand knowledge 
of how crops look, maintain close 
personal contacts with, and send out 
questionnaires to, farmers and hand- 
lers of agricultural products in 
their States. The data on the ques- 
tionnaires, when filled out and re- 
turned in envelopes provided for the 
purpose, are tabulated in the State 
office. From this mass of first- 
hand information on crops, the State 
Statistician and his assistants pre- 
pare the estimate for their State 
and mail their reports in to Washing- 
ton, D. C. Reports on speculative 
crops go into a locked mail-box in 
the office of the Secretary of Agri- 
culture, where they remain until the 
day of the crop report. Meeting be- 
hind locked doors and sealed windows, 
the Crop Reporting Board reviews the 
State estimates and from them pre- 
pares the crop report for the whole 
country. 

Key figures inestimating the cot- 
Gon production for any year are 
ginners’ reports on their operations. 
In the picture, the manager of a 
cotton gin is shown making out his 
ginning reports 
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PRICES RECEIVED BREAK 


During 1948, farmers in the Tar 
Heel State saw what appears to be 
the breaking point in the upward 
trend of prices received for their 
products. However, many products 
that reached record peaks during the 
year, such asdairy products, poultry 
and eggs, are continuing at or near 
record levels. Meat animal prices 
established new records during the 
year but have fallen somewhat since 
August. 

_ Tobacco prices were relatively 
high but were generally slightly low- 
er than prices received for the 1946 
crop. Cotton prices were near record 
levels early in the year but fel] 
sharply during mid-summer. Likewise, 
prices received for grain, particu- 
larly corn, have dropped sharply 
Since the early months of the year. 

AS indicated by monthly price 
indexes and ratios, conditions with 
farmers at the close of 1948 were 
not as favorable as earlier in the 
year. 
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PREM SH Dato t yt? 
PIG CROP REPORT DECEMBER 1948 


North Carolina’s 1948 pig crop 
totaled 1,489,000 head - a decrease 
of about 3 percent under last year, 
according to a recent survey made 
by the Crop Reporting Service through 
the cooperation of the State’s Rural 
Mail Carriers. This decrease re- 
sulted from smaller pig crops in both 
the Spring and the Fall; however, 
the decline below last year was 
greater in the Spring. The 1948 pig 
crop was 5 percent above the 10-year 
(1937-46) average. 

The Fall Pig crop for North Caro- 
lina totaled 689,000 head - 1 per- 
cent less than for the Fall of 1947. 
There were 106,000 sows farrowing 
during the period June 1 to December 
1 this year. This is 3 percent less 
than the 109,000 head farrowing 
during the Corresponding period in 
1947 but 3 percent more than the 10- 
year average. There was an average 
of 6.5 pigs per litter saved during 
the Fall Season which compares with 

(See "Pig Crop", Page 4) 
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A VOLUNTARY REPORTER PREPARES HIS REPORT 


N. C. INDEX SHOWS SHARP DROP 


the "All Farm Products" index of prices received by 
North Carolina farmers onDecember 15 dropped to 242 per- 
cent of the 1909-14 base average, and reached the lowest 
level since July 1946. The index has declined 50 points 
since mid-October, dropping 22 points in November and 28 
points in December. The recent sharp decline in the 
index resulted primarily from the ending of the flue- 
cured tobacco selling season. However, the general 
downward trend inthe level of prices received by farmers 
has influenced the index to some extent. 

Except for a 1-point gain in miscellaneous products, 
all indexes of individual groups of commodities showed 
declines during the month ended December 15. ‘he 
tobacco index dropped 30 points to 298 percent while the 
meat animal index dropped 14 points to 369. The tobacco 
index for December was based on Burley sale only, 
whereas, in November it was based on sales of Flue-cured 
Types 11 and 12. Declines in prices received for hogs, 
beef cattle, veal calves and lambs accounted for the 
sharp drop in the meat animal index. 

A drop in egg prices brought the poultry index down 2 
points to 313. This drop, however, was partially offset 
by an increase in prices received for poultry. Corn 
prices continued to decline and were chiefly responsible 
for the 2-point drop in the grain index. The cotton and 
cottonseed index and the dairy products index each drop- 
ped 3 points during the month. 

The ratio of prices received by N. C. farmers to 
prices paid by U. S. farmers dropped from 109 percent 
on November 15 to 98 percent on December 15. The ratio 
is now at the lowest point since January 1942. 


NORTH CAROLINA AND UNITED STATES !NDEX NUMBERS 
(N.C. PRICES RECEIVED 1909-14 = 100 PERCENT) 


COMMOD | TY Nov 15] DEC 15] DEC 15] DEC 15] DEC 1 
1948 1948 1947 1946 1945 
N.C. 


INDEX NUMBERS 


ALL FARM PRODUCTS.... 270 242 274 249 220 
CoTTON & COTTONSEED.. 240 237 272 256 181 
oye aharere ter sehen mers 181 179 251 197 156 

Syeus chattels Ye, 383 369 oS 320 225 

bate tapejeantete weiss © Sie Sia 321 283 268 

A Sic pt 245 242 241 231 180 

art acne ster eee ote 328 298 311 Poy fe 384 


MESCELEANFOUS 3. ci oo ove 
RATIO OF PRICES 
RECEIVED TO PAID*.. 


235 


112 
INDEX NUMBERS 


PRICES RECEIVED...... 
PRICES PAID, 

INTEREST AND TAXES. 
RATIO OF PRICES 
RECEIVED TO PAID... 


301 264 


22 


245 


123 


paid. 


20 


* Ratio of W. C. prices received to U. S. 


FEED PRICES DOWN SLIGHTLY 


Prices paid for high protein and grain by-products 
feeds by North Carolina farmers during mid-December were 
generally slightly lower than a month earlier. Corn 
meal continued to reflect the low prices being received 
by farmers for corn, and dropped 25 cents during the month 
to $4.65 per hundred weight. Tankage dropped 10 cents 
per hundred pounds during the month while 16 and 20 per- 
cent protein mixed dairy feed and middlings dropped 5 
cents each. Laying mash, scratch feed, and 14 percent 
protein mixed dairy feed showed nochange. Average prices 
paid for cottonseed meal and bran rose 15 and 5 cents 
respectively per hundred pounds and were the only prices 
that showed increases during the month. 
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FEED PRICES PAID BY FARMERS DEC. 15, 


NORTH CAROLINA UNITED STATES 
FEED PER 
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1948 WITH COMPARISONS 
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LAYING MASH 


3 3 
3 32 
4 4. 
*S) ig 
3 <p 
4 4. 
4 4. 
4 4. 
4 4. 
6 O- 


MERBWWW HBWWW 


U. S. FARM PRODUCTS DROP TO NEW 1948 LOW 


Prices received by farmers in mid-December averaged 
the lowest since February 1947. The 3 point drop in the 
all commodity index from November to December was largely 
the result of lower prices for eges, meat animals, 
cotton, and cottonseed, which more than offset price 
increases for oranges, rice, turkeys, and truck crops, 

At 268 percent of the August 1909-July 1914 base 
period, the mid-December prices received index is 13 
percent (39) points below the all-time high of 307, 
reached in January of 1948. During 1948, crop prices 
dropped much more than livestock prices. The all-crop 
index at 228 on December 15 was 20 percent below the 
934 of January 1948 and 21 percent below the all-time 
high of 287 in June 1920. The index of prices received 
by farmers for livestock and livestock products at 305 
percent of its 1909-14 base averaged 7 percent below the 
328 of January of this year and 11 percent below the 
all-time high of 344 recorded in July and August 1948. 

The parity index (prices paid by farmers including 
interest and taxes) remained unchanged from November 15 
to December 15, and at 247 percent of its 1910-14 
average was only 1.6 percent below the high of 251 
first reached in January 1948. Declines in rural liv- 
ing costs during the month, mainly as a result of lower 
food prices, offset increased prices for feed. 

The parity ratio (ratio of prices received by farmers 
for things they sell toprices paid by farmers for things 
they buy, including an allowance for interest and taxes) 
dropped 1 point to 109. The ratio ended the year 13 
points below the 122 recorded in January and 24 points 
below the record high of 133 in October 1946. 


COMPARISON OF U.S. PRICES RECEIVED BY FARMERS AND PARITY PRICES* 


PRICES RECEIVED 
BY FARMERS 


PARITY OR ACTUAL PRICES 


COMPARABLE AS PERCENTAGE 
PRICES OF PARITY 


Nov.15 }DEC.15 }Nov.15 | DEC.15] Nov.15] Dec.15 
1948 1948 1948 1948 1948 1948 
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* Parity means a price for the farmer's product which ml 
give tt exchange value for things the farmer needs to buy 
equal to that in a spectfied hase teriod, usually (1909-14) 
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ANNUAL REPORT OF DAIRY PRODUCTS MANUFACTURED 


(ALL FIGURES 


58 57 


MANUFACTURED PRODUCTS UNIT Ma 
50 


CHEESE 


CONDENSED PRODUCTS 
UNSWEETENED CONDENSED MILK(SKIMMED) 
EVAPORATED MILK, CASE GOODS 
UNSWEETENED (WHOLE).........- 


N. C. FARM PRODUCTS PRICES DOWN 


The decline in the general level of prices received 
by North Carolina farmers which began early in the 
summer continued through mid-December. The most impor- 
tant declines during the month ending December 15 were 
‘among prices received for corn and most meat animals. 
* During the middle of December, farmers received an 
‘average price of $1.26 per bushel for corn, the lowest 
Brice since March 1943. Corn prices have declined 
sharply and steadily since July. 

“Among meat animals, hog prices showed the sharpest 
losSes during the month. Hog prices have declined 
steadily since mid-August, at which time they reached an 
all-time record high average of $26.70 per hundred 
pounds. Veal calves and beef cattle lost 80 and 50 cents 
respectively, during the month, while lambs lost 20 
cents. Sheep prices gained 20 cents. 

Retail milk prices received by farmers declined 
almost a cent per quart from mid-November to mid- 
December, while wholesale prices held steady. 


PRICES RECEIVED BY FARMERS DECEMBER 15, 1948 WITH COMPARISONS 


NORTH CAROLINA 


Nov. 15 DEGse15:| DEC. 15 
1948 1948 1948 
- DOLLARS - 
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BUTTER eco creel ane CRTEIS wate 'o: 016,86 ane'd che attueeet 59 101 115 198 228 259 1R2 127 248 pie. 
ICE CREAM 
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IN NORTH CAROLINA, 1947 


IN THOUSANDS ) 
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FARM LABOR 


There were 1,589,000 persons employed on farms in the 
South Atlantic States on December 1, 1948. Of this 
number, 1,251,000 were family workers while 338,000 were 
hired workers. On November 1, 1948, there were 2,117,000 
persons employed on farms in the South Atlantic States, 
and 1,638,000 on December 1, 1947. Total U. S. farm 
employment on December 1, 1948 was 9,223,000, comparing 
with 11,054,000 a month earlier and 9,402,000 on Decem- 
ber 1, 1947. 

In the South Atlantic States, cotton was mostly her- 
vested by December 1, but corn harvest, which had been 
put off because of cotton picking, was being delayed 
-further by wet weather in many areas. Completion of 
planting fall grains was also being delayed by rain. 
Other operations being prolonged were threshing peanuts, 
harvesting lespedeza seed, and combining soybeans. 

In the United States, nearly 2 million fewer people 
were at work on farms December 1 than a month earlier. 
Farm employment was down more than usual for the date. 
Rainly weather had a limiting effect on farm employment 
in some areas, particularly the South, but for much of 
the country field operations were more nearly completed 
than usual for the season. 


COMMERCIAL HATCHERY PRODUCTION HIGH 


Commercial hatcheries in North Carolina produced 
2,714,000 chicks during November 1948. Production during 
November compares with 1,758,000 chicks hatched during 
the previous month and 1,499,000 during November 1947. 
Hatchings for the first 11 months of 19486 totaled 
37,030,000 chicks, compared to 34,874,000 during the 
Same period in 1947. 

fotal U.S. production during November was 58,576,000, 
compared to 45,660,000.,produced during the previous 
month and 36,331,000 during November 1947. Output 
in November reached a record high. The demand for 
chicks for commercial broilers continues strong and 
relatively large hatchings may be expected during the 
next two or three months. The number of eggs in incu- 
bators on December 1 was §0 percent larger than on the 
same date in 1947. The number of chicks booked on Dec- 
ember 1] for January delivery was 122 percent larger 
than on December ] a year ago. The supply of hatching 
evegs has been increasing rapidly and is now ample for 
the strong demand. 
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DECEMBER BROILER PLACEMENTS HIGH 


The seasonal high in chick place- 
ments in the Chatham and Wilkes Areas 
was reached during the month of 
December, when hatcheries and dealers 
in the two areas reported 1,446,000 
baby chicks placed with broiler 
Producers. This is a 21 percent 
increase over placements during the 
month of November. During December 
placements inthe Chatham Area total- 
ed 918,000, while hatcheries and deal- 
ers in the Wilkes Area placed 
528,000 chicks. These figures com- 
pare with 776,000 chicks placed in 
the Chatham Area and 418,000 in the 
Wilkes Area during November. During 
December, 1947, Placements in the 
Chatham Area totaled 307,000. 

Eggs set and chicks hatched in the 
two areas also set records forthe 
season, with hatcherymen reporting 
1,881,000 eggs set and 1,451,000 
chicks hatched during December. 
Eggs set showed a 7 percent increase 
over November settings, while chick 
production showed an even sharper 
gain of 27. percent. Hatcheries 
serving the Chatham Area set 
1, 048,000,,eg¢es compared with 
1,052,000 set during November while 
those in the Wilkes Area set 833,000 
last month compared with 699,000 
set the month before. Chicks 
hatched totaled 829,000 and 622,000, 
respectively, in the Chatham and 
Wilkes Areas. These figures com- 
pare with 695,000 hatched in the 
Chatham Area and 444,000 hatched in 
the Wilkes Area during November. 

Hatcheries anddealers serving 
the Chatham Area placed 9,398,000 
chicks with broiler producers 
during 1948. Eggs set during the 
year totaled 13,229,000 eggs and 
hatchings totaled 9,481,000 chicks. 
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PIG CROP (Continued) 


6.2 for last year, 6.1 for the 10- 
year average, and is a record num- 
ber of pigs saved per litter. Breed- 
ing intentions indicate that there 
will be a 5 percent increase in sows 
farrowing in the Spring of 1949 com- 
pared with 1948. 


WEATHER SUMMARY FOR DECEMBER, 


The unseasonably mild weather, 
which prevailed throughout November, 
continued on into December. The 
warm spell came to an abrupt end on 
the 25th and 26th when a large mass 
of cold air swept down from Canada 
and overspread the eastern half of 
the country. Temperatures for the 
following few days were much below 
normal. This cold spell gave the 
Piedmont and Coastal Plain areas 
the first hard freeze of this fall 
and winter. The minimum tempera- 
tures on the morning of the 26th 
ranged from O degrees to 10 degrees 
in themountains, from slightly below 
to a few degrees above 10 degrees in 
the Piedmont, and from 10 degrees to 
20 degrees inthe Coastal Plain. The 


NORTH CAROLINA 
INCHES OF RAINFALL 
DURING DECEMBER, 1948 
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Rainfall data furnished 
by Dept. of Commerce 
Weather Bureau, Raleigh 
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Garrett DeMots 
Meteorologist 
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The 1948 national pigcrop totaled 
85,281,000 head - an increase of a- 
bout 1 percent over last year. This 
increase resulted from a larger Fall 
pig crop since the Spring pig crop 
was 3 percent smaller thanlast year. 

An increase of 14 percent over 
last Spring is indicated in the num- 
ber of sows to farrow in the nation 
during the Spring of 1949. 


1948 


average temperature for the month was 
well above normal at all places. 

Rains were frequent during the 
month. Most of the daily amounts, 
however, were light. Moderate 
amounts were reported in the Moun- 
tains on the 3rd and heavy falls 
occurred the same day in the eastern 
sections. A rainy spell set in on 
the 12th and continued through the 
19th with all sections receiving a 
light rainfall almost every day. 

The first widespread snowfall came 
to the State on the 24th and 25th. 
Although inmost cases the amount was 
very light. The eastern section 
received no snow. The month ended 


with general rains of moderate to 
heavy intensity on the 30th. 
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